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THIS DEBENTURE aue 25 th Novewber 1972

made BETWEEN:~ TOXICOL LABORATORIES LIMITED
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1
) whose registered office is at

Bromyard Road, Ledbury, Herefordshire. HRS 1LH

(“the Company"} and
(2) HAMBROS BANK LIMITED whose registered office is at. 4| Tower Hill London ECIN4HA  (“the Bank").

WITNESSES as follows:—

e ke that it will on demand ank all and disch all obl d

ompany hereby convenants that it on demand pay to the B &ll moneys i e i1gations an

'I'h}z':ilci:k.ia wheyther nciunl or contingent now or hereafter due owing or incurred o the Bank by Lhea?ompany in whatever
currency denominated whether on any banking or other account or otherwise in any manner whatsoever (whether alone
or jointly and in whatever style name or form and whether as principal or surety) when the same are due including all
liaﬁllbia in connection with loreign exchange transactions accepting endorsing or discounting any notes or bills or under
bonds guarantees indemnities documentary or other credite or any instruments whatsoever (rom time to time entered
into by the Bank (or or at the request of the Company together with interest to date of payment at such rates and upon
such terms s may from time to ime be agreed commission discount fees and other charges and all legal and other costs
charges and expenses incurred by the Bank in relation to the Campany on a full and unqualified indemnity basis.

The Bank shall cease to be under any further commitment (o the Company and all moneys obligations and liabilities

hereby secured shall immediately become payable on demand and the Company shall provide cash cover on demand for

all contingent Liabilities of the Company to the Bank and for all notes or bills accepted endarsed or discounted and all bonds

guarantees indemnities documentary or other credits or any instruments whatsoever (rom time to ime issued or entered

into by the Bank for or at the request of the Company on the occurrence of anyoi the foilowing events of default, naunely—

fa;  ifthe Company fails to pay on the due date any money or to discharge anry obligation or liability payable by it from
time to time to the Bank or fails to comply with any term or condition ol any [aeility from the Bank or Lo perform
any obligation or hiability of the Company to the Bank or if any representation warranty or undertaking from time
to time made to the Bank by the Company is or becomes incorrect or misleading in a matenial respect;

(b;  ifthe Company defaults under any trust deed loan agreement debenture or other agreement or obligation relating
o borrowing (which expression includes all liabilities in respect of scceptance or other credits and accepling endors-
mfwdisewnu'ngw notes ar bills all unpaid rental and other iabilities present and future under hire-purchase credit
sale conditional sale leasing and similar agreements 3nd all lisbilities under debt purchase factoring and ke ag-
reements contingent on non-payment of any debt) or under any guarantee iwhich expression includes all contin-
5::\& lizbilities undertaken in respect of the obligations or liabilities of any third Emy including all guarantees in-

mnities or bonds whether constituting primary or secondary obligations or liabilities} or il uny borrowing or
other money payable under any of the (oregoing becomes or is capable of being declared payable prior w its stated
maturity or is not paid when due or il any security from time to time created by the Company becomes enflorceable,
te) \f'a petition is presented or an order made or a resolution passed or analogous proceedings are Laken for appointing
an Administrator of or winding up the Compa,:t\l or ifa notice is issued convening a meeting for the purpose of pass-
(ng any such resolution or a resolution to purchase or redeem or reduce the issued share capital of the Company
(save (or th;‘purpose of and folowed within four months by an amalgamation or reconstruction not invalving or
arising out of msaivency on Llerms previously approved in writing by the Bank ) or to comply with saction 142 of the
Companies Act 1985;

id) U'an encumbrancer takes poasession or an admunistrative receiver of a receiver or administrator is sppointed of
the whale or any part of Lthe undertaking property assets or revenues of the Company;

e} if any fina) judgment or order made against the Company is not complied with within seven days or if an execution
distress sequestration or other process 15 levied or enforced upon or sued out against any partof the undertaking
property assets or revenues of Lhe Company;

tfr if the Com '\Y"Pﬁ pavment or agrees o declare 8 moratorium or becomes or is deemed to be insolvent or unshle
10 pay its debts withun the meaning of section 123 of the Insolvency Act 1986 or when they fall due or il a notice is
saued convening a meeting of or the Company propeses ar enters into any composition or arrangement with its
creditors generally or any of its creditors;

(g if the Company withoul prior consent in writing of the Bank ceases or threatens Lo cease Lo carry an business or
any matenal part thereal in the normal course or changes the nature or mode ¢f conduct-of trading in any respect
which the Bank may consider matenal;

fhy il any matwria part of the assets or revenues of the Company is sold or disposed of or threatened to be sold or dis-
posed of (otherwise than in the no course of trading) whether in a single transaction or a number of Lransac-
tions or is nationalised com ulwn.!r acquired seized or appropriated or if any partnership of which the Company
1 or becomes :‘yarmer 15 £u01 ved or il any notice served upon the Company with a view ta forfeiture pursuant
Lo gection 146 of Lthe Law of Property Act 1925 is not complied with within the period specified;

(i) if any part of the security hereby created or any guarantee indemnity or other security (or any money obligation
or Liability hereby secund faus or ceases in sny respect o have full farce and effect or 1o be continuing or is Lermi-
nated or d. or becomes in jeopardy invalid or unenforceabie;

7] i any bicence authonsation consent or registration at any time necessary or desirable to enable the Company to
comply wilh its obligations to the Bank or to carry on its business in the normal course shall be revoked withheld
or materially modified or shall fail w be granted or perfected or shall cease to remain i full force and effect:

(k) il conrol (as defined in section 4351105 of the Insolvency Act 1986) or the power ta take control of the Company ia
acquired by any person or company or p of associntes (as defined in such section) not having contro] of the
Company at the date hereof (unless with the prior consent in writing of the Bank); or

i it

(i any of Lhe foregoing evenla occurs without the prior consent in writing of the Bank in relation to{al any third

party which now or herealler has guaranteed or Emvidod security rur::‘iiven an indemnity in respect ol any
mf:‘yobmjonorlmuhe secured or (b) any subsidiary or ing company (as defined by section
736 of the pames Act 19851 of the Company or of any such third party or gay subsidiary of any such hold-
ing company; or

iy any individual now or hereafler Liable as such third party shall commit an act of bankruplcy or die or become

ef unsound mind.

The Company hereby covenants immediately to notify the Bank in writing of the occurrence of any of the events of default

; ;ﬂed in Clause 102 or of the oceurrence of any event which with the lapse of time will or may constitute an event of
efault.

INTEREST

The Company shall pay commission intereat fees and charges 1o date of payment (as well after as before any demand or
pﬁmmwtbequdamaadmhumu‘onoﬂhe my)ntdwrmmdmnthﬂembmﬁmewﬁmlnmed
with the Bank or in the absence of agreement at 1. per cent per annum over the Base Rate of the Bank frum time to
time upon such days as the Bank may from time o time determine and such interest shall be compounded in the event
ofitnot being punctually paid with quarterly rests in accordance with the usual practice of the Bank but without prejudice
Lo the right of the Bank to require payment of such interest when due,
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CHARGING CLAUSE a continuing security for the payment of all moneys
The Company as Beneficial Owner hereby m“‘;‘.zmmu to Mmor otherwise hereby secured.— 4
and the discharge of ali cbligations and liabilities ¢ and future i ing but not limitad to
d hold rty of the Company both presen ! a ¢
FIRST the freehaold and lease I.Er dalleuildin and fixtures (including trade Axtures) from time
the properties mc?\ﬁed h’n .audhidil“plra:?uwdun' G‘:hicles computers and cfﬁot; and other equipment
to time on any #uch property stock i the Company
af tha Compally bo1 9cht and f\}tm (exd;iﬁz h.luo:‘v::a:::;wr marketsble or otherwise and all
SECONDLY  all stocks shares bands and securjties of an{ W,w of the Company both present and future in any
other mtereats including but not limited to loan capi including all aﬁormenta accretions oflers rights
company firm consortium or entity wheresoever situate {Tered or arising in respect of or incidental to
e A et shares bt maney or property sccruineg thereto o offered at any time by way of
stoc ares ri BCCT . .
e pecemption bonus preference option or otherwise in respect thereof (all of which are hervinaftar
called “the Securities™} . ; ings in action whic
THIRDLY  all book and other debis revenues and claime both present and future (including things W c560 1 1e8
may give rise to a debt revenue or clsim) due or owing or which may become edies relating thereto in.
or otherwise acquired by the Company and the full benefit of sll nights and rem T T fes deben.
ciuding but not limiled to eny negotiable or non-negotiable instruments guarantees Ince gy e
tures legal and equitable charges and other security reservation of proprietary nghts righ 3
Liens and all other rights and memedius of whatsoever nature in respect of Lhe same stered
FOURTHLY the uncalled capital goodwill and all patents nt applications trade marks trade names regls
de.:gnscnnd mc‘;’y;; ts and all licances and mdm?mmmmmmmmmmm@hwm
both present and future of the Company —
FIFTHLY the undertaking and all other rty assets and rights of the Company whatsoever wheresoevet
both present .u& future includfnz ut not bmited to 5']::: stock in trade of the company wheresoever and
Lhe heritable property and the whole of the property assets and rights in Scotland which is or may be from
time to time while this instrument is in (orce comprised in the property and undertaking of the Company
and the premises First Secondly Thirdly and Fourthly described (if and is so {ar as the charges thereon
herein conlained shall lor any reason be inelTective as fixed charges).
The charges hereby created ahall as regards the premises First Secondly Thirdly and Fourthly described be first fixed
charges tand as regards all those parts of the ireehold and leasehold Rr:]perty now vested in the pany shall constitute
ncgi-ame by way morigage thereon) and 83 W the premises Filthly described shall be s first floating charge (subject
to Clause 3.04).
The Company hereby covepants that it will nat wnthout the prior consent in writing of the Bank:-
fas  sell assign discount fuctar pledge charge or otherwise dispose of the premises Thirdly described or any part thereol
or deal \elr"lh the same otherwise than in secordance with Clause 4.02(a);
th)  creale or atlempt Lo create or permit to subsist any mo:tﬁ:go debenture charge or pledge upon or permit any lien
or ather encumbrance (save a lien arising by operation of law in the ordinary course of trading) to arise on or affect
the goodwill undenaking property assets revenues snd rights hereby charged (together the “Charged Assets™) or
any part thereof; or
(c) part with possession lransler sel] lease or atherwise dispese of the Charged Assets or any thereof or attermpt
or 50 Lo do texcept in the case of stock in trade charged by wn‘yof oeﬁng:har‘geo ly which may be sald at
market value in the uscal course of trading as now conducted and for the purpose of carrying on its business).
Notwithstanding anything herein contained, if the Company charges pledges or otherwise encumbers (whether by way
of fixed or floating security) any of the Charged Assets Fifthly described in Clause 3.01 or attemnpts 8o to do without the
pnor consent in wniing of Lthe Bank or if any levies or atlempts 1o levy any distress execution sequestration or other
process against any of the Charged Assets Filthly described in such Clause, the charge hereby crepted over the assets the
subject thereof shall automatically without notice operate as a fixed charge instantly such event oceurs.
The Company hereby applies Lo the Chiel Land Registrar or the registration against the registered titles of any) specified
in the dule (and any unregistered properties subject to comquz:ry first registration at the date hereol) o?thc follow-
INg restriction;—
“Exrcept under an Order of the Registrar no charge or other security interest is to be registered or noted without the con-
sent of the proprietor for the time being of Charge No. [this Debenture].”
The Company hereby agrees thal the Bank may at any time without notice aRer an event of default orin ing demand
notwithstan 'nﬁ any settlement of account or other matter whatsoever combine or consolidste all or any of its then exist-
ing accounts including accounts in the name of the Bank or of the Company jointly with others {whether current deposit
loan or of any other nature whatsoever whether subject Lo notice or not and whether in Sterfing or in any other currency)
wherescever situate and set-ofT or uransfer any sum standing o the credit of any one ¢ér more such accounts in or towards
satisfaction af any Obckﬁnmm or hiabiliies of the Company to the Bank whether such liabilities be present fulure actual
contingent prima ateral several or joint. Where such combination set-off or transfer requires the conversion of one
currency into a r such canversion shall be calculated at the then prevading spot rate of exchange of the Bank (as con-
clusively determined by the Banki lor purchasing the currency (or which the Company is liable with the existing currency.

COVENANTS BY THE COMPANY

The Campany hereby covenants with the Bank that during the continuance of this security the Company will and shall

procure Lhat each of 1ts subsidinries wiil at all times:-

‘q) cenduct and earry on its business in a proper and efficient manner and not make any substantisl alterstion in the
&:ﬂmn of or mode of conduct of that business and keep or cause to be kept pruper books ol account relating to such

ness;

(5} observe and perform all restrictive and other covenants and stipulations from time to time affecting its freehold
leasehald or hertable property or the mede of user or enjoyment of the same and not without the prior consent in
wrilng of the Bank enter into any anerous or resinctive obligations affecting any such property or make any struc-
tural or matenal alteration therelo or do or sufler to be done on any such property anything which is “Jmlop-
ment” within the meaning of the Town and Country Planning Aclsfrom time 1o ime and any orders and
bons thereunder nor do or suffer or omit Lo be done any act matter or whereby any ixion of any Act of
Parliament erder or regulation from time ta time in force affecting any property is ierinzed;

fe)  chserve and perform all covenants and stipulations {rom time to time aﬂ'nctﬁ its patents patent applications
trade marks and trade names reguslered deaigns and copyrights and all other industnial or intangible property or
any licence or ancillary or connected rights from time o time relating to industrial or intangible property and pre-
serve mantain and renew when necessary or desirable ail such licences and rights;

fd)  keep ali its buildings and erections and all piant machinery fixtures fittings vehicles computers and office and
other equipment and effects and every part thereolin good #nd substantial repair and in good working order and
condition and not pull down or remove ar sell or otherwise dispose of any of the same without the prior consent in
wniting of the Bank except in the ordinary course of use repair maintenance or improvement. If the Company 15
at any time in defauwlt in complying with this covenant the Bank shall be entitled but got bound o and man-
win the same with power for the Bank its agents and their respective lmiloyees to enter an ofrm“Comtan (3

perty for that purpose or to inspect the same and any sum so expended by the Bank shall be repayable
mpany to the Bank on demand Logether with interest at 1.2 per cent per annum over the Base Rate on.hegnnk
from time to time (“the Default Rate™) from the date of payment by the Bank;

(e} atits own expense insure and keep insured all its property and effects whatsoever of an insurable nature with
insurers previously approved by the Bank in writing against loas or damage by fire civil commotion e ion sub-

sdence land-ship heave aircraft flcod storm lightning burat pipes theft malicious damage impact such other
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and contingencies as the Bank shall from time Lo time request to the full replacement value thereol [rom time
including archutects, surveyors, engineers and all other professional fees and demolition charges together
loss of rent [or three years in the name of the Company with the interest of the Bank noted on the policy and
the PO&R' containing such provisions for the protection of the Bank as the Bank may reasonably reguire and
maintain such other insurance policies (with the interest of the Bank noted thereon) containA:\Iﬁ like provisions for
the protection of the Bank as are normally maintained by prudent companies carrying on similar businesses and
duly pay within one week of the same becoming due all&nmiums and other mm&_mmsary for efTecting and
keeping up such insurances and on demand produce to the Bank the policies of insurance and fof such
payments failing which the Bank may take out or renew such insurances in any sum which the Bank may think
expedient and all moneys expended by the Bank under this provision shall be reimbursed by the Company on de-
mand and bear interest at the Default Rate from the date of payment by the Bank. All moneys to be received by
virtue of any insurance maintained or effected by the Company {whether or not in pursuance of the obligaticns
hereunder) are hereby charged Lo and shall be paid to the Bank (or if not paid by the insurers directly to the Bank
held on trust for the Bank) and shall at the option of the Bank be applied in rep]amnéomsmring or reinstating the
property or assets destrayed damaged or lost (any deficiency being made goed by the Companyior{save in the case

ofle premises! in reduction of the moneys obligations and hiabilities hereby secured;

() puncluslly pay and indemnify the Bank and any Receiver appointed by it against all existing and future rent rates
taxes duties Re3 assessments impositions and oulguings whatsoever (whether imposed by agreement statute
or otherwise and whether in the nature of capital or revenue and even if wholly noveli now or at any time during
the continuance of this security payable in respect of the Charged Assets or any part thereol or by the owner or
occupier thereo!. Il any such sums shall be‘g“‘m the Bank or by any such Raceiver the same shall be repad by
the &:mpany on demand with inlerest at the Default Rale;

fg/  not(without the prior consent in writing of the Bank) vary surrender cancel assign charge or otherwise dispose
of or permit to be iorfeil its leasehold interest in any premises or any credit sale hire purchose leasing rental hcence

BEzk

or like agreement for any malerial equipment in its business but shall generally fulfil 1ts obhigalions under
ewm:h lease and agreement and when required produce to the Bank proofl »f all payments from time (o time
due the Company Lhereunder,

fh)  notiwithout the pror consent inwriting of Lhe Bank) form or acquire any subsidiary or permit any subsidiary com-

ny Lo issue any share or loan capital except to the Company or Lo a wholly owned subsidiary Company or trinsfer

Bﬁ‘axkor dispose of any Charged Assets to any subsidiary save on terms previously approved in wnting by the

ank:

w not Iwithout the prior consent in writing of the Bank) subscribe for purchase or acquire any shares debentures
secunlies or other intarest in any body corporate; make any loan or advance or provide extended credil or gave any
g\.umnlee or indemnity or ect as surety {save in the ordinary and usual course of trading as transacted at the dute

reof); nor borrow obLain advances or raise moneys on acceptance credits ar enler into any capital commilment

which when aggregated with like transactions by 1ts subsidiaries would exceed any limit which may lrom ume w

time be agreed with the Bank:

(7] not do or cause or permit Lo be done anything which may in any way depreciate jeopardise or otherwise prejudice
the value 1o the Bank of Lthe secunity hereby created. i . P

The Company hereby further covenants with the Bank that during the continuance of this security the Company will:~

fa;  get in and realise all hook and other debts and claims hereby charged in the ordinary course of its business and
pay into the Company’s account with the Bank or to such account as the Bank shall frum time ta time direct al
moneys which it may receive in respect of the same lorthwith on receipt and K:ndm such payment hold such
moneys on trugt (or the Bank and not twithout the prior consent in writing of t Baniv charge or stherwise dis-
pose of or release exchange compound set off or grant time or indulgence or otherwise deal with all or any of the
same or purport so o do;

fb)  fwmish to the Bank copies of the profil and loss account balance sheet and Directors’ in respect of each
financiul year of the Company its ing companies and such of the subsidianes of the y or its helding
companies &5 the Bank may from time to time require showing a true and [air view of their respective affairs profit
or loas and source and application of [unds certified by duly qualified auditors approved by the Bank forthwith
upan the same becoming available and not in any event later than the expiration of three months (rom the end of
such inancial year snd also st the ume ol issue copies of all statements and circulars to shareholders or Lo any class
of creditors and from ume o time such other information statements forecasts and projections of the Company its
helding companies and the subsidianes of the Company or its holding compsnies as the Bank may require:

fe) nol iwithout the prior consent in wriling of the Bank! permit any person:—

(i) tobe registercd as proprivtor under the Land Registration Acts of any (reehold or leasehold property present
or future (rom ume to tme hereby charged nor create or permit W arise any overriding interest affecting
such property within the definition in those Acts; or

() 1o become entiled o 3ny proprietary right or interest which might allect the value of any Jand fixtures or
fixed plant and machinery hereby charged:

(d}  not (without the ?rior consent in writing of the Bank) redeem or purchase it own shares nor pay an abnormal
amount by way of dividend;

(e nat twithout the prior consent in writing of the Bank) reissue any debenture or debenture stock which may have
been or which may hervafler be redeemed by the Company;

ifi depoml with Lthe Bank and permit the Bank during Lhe eontinuance of this security Lo hold and retain the followangr—
it glldeeds and documents of title relating o nll freehald leasehold and heritable property from tme (o time

belonging to the Company tand the insurance policies relating theretol;

(it all stock and share certificates and documents of title relating to the Securities and such deeds of transfer
in blank and other documents as Lthe Bank may from time (o time reguire [or perfecung its tlle Lo the
Securities (duly executed by or signed on behall of the registered helder} or for vesting or enabling it Lo
vest Lhe same in 1tsell or its nominees or tn any purchaser:

i) all asurance policies from Lime to time effected by the Company on the lives of key employees; and

tivi all such documents relating w the Charged Assets as the Bank may from time Lo time require:

fg)  ilrequired in writing by the Bank procure that each wholly owned subsidiary of the Company shall guarantee
to Lhe Bank payment of all moneys obligauons and ligbilities hereby convenanted to be paid and charge all
its undertaking pruperty and assels 10 secure the same in such manner as the Bank shall from time Lo time
require.

Ifthe Bank receives nolice of any subsequent mortgage charge assignment or other dispaosition aflecting the Charged
Assets or any part thereol or interest therein the Bank may open & new account for the Company; il the Bank does
not open & new account then unleas the Bank gives express writlen notice Lo Lhe contrary ta the Company it shall
nevertheless be treated as 11t had done so at the time when it received such notice and as from that time all payments
made by or on behall of the Company o the Bank shall be credited or be treated 8s having been credited 1o the new
account and ahall not operate o reduce the amount due from the Company to the Bank at the time when it received
notice.

FURTHER ASSURANCE

The Comc:u\y shall sl any time if and when required by the Bank execute such further legal or other mortgages fixed or
floaling charges or assignments in favour of the Bank as the Bank shall from time Lo time require over all or any of the
Charged Assets both nt nnd future including but not limited to all (reehold leasehold andheritable properties the
Securities and the book and other debts revenues and claims of the Company and all rights and remedies relating thereto
both present and (uture tincluding any vendor's lien) to secure all moneys obligations and liabilities hereby covenanted
to be paid or otherwise hereby sec such further mortgages charges or assignments to be prepared by or on behalfl of
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the Bank st the cost of the Company and to contain an immediate power of sale without notice a ¢l excluding i
93 and the msb'icﬁnmmntaine?!ainn section 103 of the Law of Property Act 1925 and such odm:c!:uu:s for lheB‘em
the Bank a# the Bank may reasanably require.

POWERS OF THE BANK

At any time after the Bank shall have demanded gaymcnt of any money or the discharge of any obligation or liability
hereby secured or if requestad by the Campany the Bank may exercise wi t further notice and without the restrictions
contained in section 103 of the Law of Property Act 1925 and whether or nat it shall have appointed a Receiver all the paw-
ers conferred on mortgagees by the Law of Property Act 1925 as hereby varied or extended and all the powers and discre-
tions herehy coni either expressly or by reference on a Receiver appeinted hereunder.

Sh:ction 93 of the Law of Property Act 1925 shall not apply to this security or to any security given to the Bank pursuant

relo.

The statutory powers of leasing conferred an the Bank shall be extended so 2s (o authorise the Bank to Jease and make
agreements [or leases at 8 premium or otherwise and accept surrenders of leases and grant options a3 the Bank shall con-
slisdzusr expedient and without the need to observe any of the provisions of sections 99 and 100 of the Law of Property Act

APPOINTMENT AND POWERS OF RECEIVER

At any time alter the Bank shall have demanded payment of any money or the discharge of any obligation or Lisbility

hereby secured or il requestad by the Company the Emk may in writing under its Common Seal or under Lhe hand of eny

Director of the Bank appoint any person to be a Receiver of the Charged Assets ar any part thereol (with power Lo authorise

any joint Receiver to exetcise any power independently of any other joint Receiver) and ma from time to time fix his or

their remuneration and may remove any Receiver so Trﬁmtad and appoint another in his place. A Receiver s appointed
shall be the agent of the Company and the Company shall be solely responsible for his acts or defaults and for his remun-
eration and such Receiver so appointed shall have all the powers conferred from time to time cn receivers by statute and

m the case ofthemtn conferred by the Law of Property Act 1925 withaut the restnctions contained in section 103 of

that Act and in addition power on behall and 2t the cost of the Company (notwithstanding [ﬂuidakion of the Company)

to do or omit Lo do anything which the Campany could do or omit to do in relation to the Charged Assets or any part thereal
and @ particular (but wi ¢ limstation) any such Receiver may:-

tal take possession of collect and get in all or any of the Charged Assets exercise in respect of the Secunuies all voting
or olher powers or rights available to a registered holder thereol in such manner as he may think fit and bring
defend or discontinue any proceedings or submit ta arbitration in the name of the Company or otherwise as may
sweem expedient (o him:

b/  carry on manage develop reconstruct amalgamate or diversify the business of the Company or any part thereol
or coneur in so doing: lease or otherwise acquire and develop or improve properties or ather assets without being
responsible for loss or damage and raise or borrow any money (including money for the completion with or without
modification of any building in the course of construetion and any development or pro{gct in which the Company
was engaged) from or meur any other bability to the Bank on such terms as he may think fit;

e without the restrictions imposed by seetion 103 of the Law of Property Act 1925 or the need to observe any of the
provisions of sectiens 99 and 100 of such Act sell by public auction or private contract let surrender or accept sur-
renders grant licences or otherwise dispose of or deal with all or any of the Charged Asgets or concur in so doip
\n such manner for such consideration and generally on such terms and conditions as he may think fit with
power Lo convey let surrender accept surrenders or otherwise transfer or deal with guch Charged Assets in the
nume and on behalf of the Company or otherwise and o that covenants and contractual obligations may bé granted
and assumed in Lhe name of and s0 as Lo bind the Company (or other the estate owner) i he shall consider it neces-
sary or expedient 5o to do. Any such sale lease or disposition may be for cash debentures or other obligations shares
stocks securties or other valuable consideration and be payable immediately or by instaiments spread over such

nod as he shall think it and so that any consideration received or receivable shall ipso facto forthwith be and

nme charged with the payment of all moneys obﬁinions and babilities hereby secured. Fixtures plant machin-
ery fitlings and equipmment may be severed and sold separslely from the premises containing them and the Re-
celver miy apporuon uny rent and the performance of any obligations affecting the premises sold without the con-
sent of the Company:

idr  promote the farmation of companies with a view ta the same purchasing leasing licensing or otherwise acquinmg
interests in all or any of the Charged Assets or otherwise, arrange [or such companies o trade or cease to trade
and Lo purchase lease licence or rwise acquire all or any of the Charged Assets on such terms and conditions
whether or nat wnciuding peyment by instalments secured or unsecured as he may think fit;

tet make any arrangement or compromise or enter inte or cancel any contracts which he shall think expedient;

o make and effect such repairs renewnls and improvements Lo the Charged Assets or any part Lthereof as he may
thiak fit und manlan renew take out of increase iNSUrances;

fg:  appoint mangers agents officers and emgloyves for any of such purposes or Lo gusrd or protect the Charg’ed As
»;u at such salanes and commusions and [or such penods and on such terms as he may determune and dismiss
the same;

thi  muke calls condionally or unconditionally on the members of the Company in respect. of uncalled capital;

i withaut any further consent by or notice to the Company exercise for and on behall of the Company all the powers
and provisions conlerred on a landlord or @ tenant by the Landlord and Tenant Acts 1927 and 1954 the Rent Acts
or the Agmcultural Holdings Act 1948 or the Agrieultural Haoldings {Notices to Quit) Act 1977 or any other legisla-
tion frum time 1o ume in foree relaling o rencs or agriculture in respect ornn“;an of the property hereby charged
but withaut any oblization to exercise any of such powers and without any liability in respect of power so exercised
or omitted W be exercised:

iy sign any document execute any deed and do all such other acts and things as may be considared by him to be inci-
dental or conducive o uny of the matters or powers aforesaid or to the realisation of the Bank's security and use
the nuame of the Company for all the above purposes.

All money received by the Bank or by any Receiver nppointed by the Bank in the exercise of any powers conferred by this
Debenture shall be ispplied alter the discharge of the remuneration and expenses of the Receiver and all liabilitues having
prionty thereto in or towards subsfacuon of such of the moneys obligations and liabilities hereby secured snd in such order
ax the Bank in 11 ghsolute discretion may {rom Ume Lo time conclusively determine (save that the Bank may credit the
same 1o 3 suspense account for so long and in such manner asthe Bank may from time to Lime determine and the Receiver
may retan the same for such period as he and the Bank consider expedient).
No purchaser or other person shall be bound or concurned (o see or enquire whether the dght of the Bank or any Receiver
appointed by it 1o exercise any of the powers hereby conferred has arisen or not or be concerned with notice to the contrary
or with Lhe proprivty of the exercise or purported exercise of such powers.
The Company hereby covenants with the Bank on demand (o pay all coste charges and expenses incurred by the Bank
or by any such Receiver or which it or he shall properly ineur in or about the enforcement preservation or attem ted
F‘:‘eurvamn of this sacurity or of the Charged Assels or any of them on a full indemnity busis with interest at the Delgult
te from the dae of puyment b'y the Bank or such Receiver. Any such Receiver shall be entitled to remuneration approp-
nate o the work and respenabilities involved upon the basis of charging from time to time adopted by the Receiver in ac-
cordance with the current practice of his firm.
Neither the Bank nor any such Miwrwhhbbwmummgmnhmddumﬂ
the Charged Assels nor be biable {or any loss upon realisation or for any neglect or default of any nature whatsoever in
vonnection therewith for which 3 mortgagee in possession may be liable as such.
The Company hereby agrees Lo indemnify both the Bank and any such Receiver againat all losses actions claims expenses
demands or babilhiues whether in contract tort or otherwise now or hereafter incurred by it or him or by any manage
agent officer or employee for whose Liability act or omission it or he may be answerable for anything done or omitted in
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the exercise or purported exervise of the powers herein contained or accasioned by any breach by the Company of any of
™ e::ﬂunu m?oghn obligations to the Bank. The Company shall so indemnify the Bank and any such Receiver on du-
and shall pay interest on the sums demanded at the Default Rate,

POWER OF ATTORNEY

The Company by way of security hereby irrevocably appoints the Bank and the persons deriving title under it and separately
any Reaiver’ap’;;cin{cd hereunder severally to be its Attorney in its name nndpo?\ its behall and as its act and deed or other-
wise to execute and complete in favour of :{:e Bank or its nominees or of any purchaser any documents which the Bank
may require lor perfecting its title to or forvntinqtheChna’fhe_dAsseu both present and future in the Bank or its nominees
or in any purchaser and otherwise ally to sﬁln seal deliver and otherwise perfect any such legal or other mortgage
charge or assignment referred to ing?\:se gand such deeds assursnces agreements and documents and to do all such
acts and things as may be required for the full exercise of all or any of the pewers hereby conferred or which may be deemed
expedient by the Bank or the Receiver on or in connection with any sale iease digposition realisation or zetting in by the
Bank or any such Receiver of the Charged Assets or any part thersol or in connection with any other exercise of any power
hereunder and this appointment shall operate as a general of attorney made under section 10 of the Powers of At-
torney Act 1971, Them‘pany hereby covenants with the k and separately with any such Receiver that on request
it will ratify and confirm all deeds assurances agreements documents acts and things and all transacaens entered into
by the Bank ar such Receiver or by the Company at the instance of the Bank or such Receiver in the exerrise or purported
exercise of ils or hus powers and the Company irrevocably acknowledges and agrees that such power of atlorney 18 infer
alia given to secure the performance of the obligations owed to the Bank and any such Receiver by the Company.

EXCLUSION OF THE COMPANY'S POWERS OF LEASING, ETC.

During the continuance of this secunity the statutery and any other powers of leasing Jetting entering into ngreements
for leases er lettings and accepting or agreeing to aceept swirenders of Jeases or tenancies shall not in relation Lo the
Charged Assets or any part thereof be exercisabie by the Company nor shall the Compeny part with possession of the
sarne or any part thereof nor confer any licence right or interest to cccupy m::‘ﬂgrant any licence or permission o assign
underlet or part with posseasion of the same or any part thereof nor sulfer or permit any variation or addition o
the terms of any lease tenancy or licence without in every such case obtsining the prior consent in wnting of the Bank
under the hand of a Director of the Bank.

CONTINUING SECURITY
This security shall be a continuing security notwithstanding any settlement of account or other matler whalsoever and
110 addition to and shall not merge with or otherwise prejudice or afTect any contractual or other night or remedy or any

guarantee lien rledge bill note moﬂ&:gw other secunty (whether crested by the deposit of documents er otherwise) now
or herealler held by or availgble to ank and shall not be in any way prejudiced or affected thereby or by the invalidity
thereof or by the Bank now or hereafter dealing with exchanging releasing varying or abstaining from ecling or ¢n-
forcing any of the same or any rights which it may now or hereafter have or giving lime for payment or indulgence or com»
po g with any other person Liable.

CURRENCY CLAUSES
All moneys received or heid by the Bank or by a Receiver under this Debenture may from time 0 time after demand has
bean made by the Bank be converted into such other currency as the Bank considers necessary or desirable to cover the
obligations and liabilities actual or contingent of the Company in that other currency at the then prevailing spot rate of
of the Bank (as conclusively determined by the }[or purchasing that other currency with the existing curvency.
If and Lo the extent that the Company fails to pay any amount due on demand the Bank may in its absolute discretion
without notice Lo the Company purchase st any time thereafter so much of any currency as the Bank considers necessary
ar desirable Lo cover the obligations and liabilities of the Company hereby secured in such currency at the then &revajling
spot rate of exchange of the Bank tas conclusively determined by the Bank| for purchasing such currency with Sterling
and the Canpsnmmbyagnesm indemnify the Bank against the ful) Sterling cost (ineluding all costs charges and expenses)
incusred by the k for such purchase,
No payment w the Bank (whether under any judgment er court arder or otherwise) shall discharge the abligation or lia-
bility actual or contingent of the Company in respect of which it was made unless and until the Bank shall have received
payment in full in the currency in which such umation or liabihty wayincurred and to the extent that the amount of any
such payment shall en actual conversion into currency fal) short of such obligation or Jinbility actual or contingent
expressed in that currency the Bank shall have a further separate cause of action against the Company and shall be en-
tled 1o enforce the charges hereby created (o recover the amount of the shortfall,

MISCELLANEOUS

No failure or delay by the Bank in exercising any right or remedy shall operate as 8 waiver thereof nor shall any single

or any partial éxercise or waiver of any right of remedy preclude i1t further exercise or the exervise of any ether right er

remedy.

Each ¢f the provisions of this Debenture are severable and distinct [rom the othere and if at any time one or more of such

provisions is or becomes invalid illegal or unenforceable, the validity legality and enforceability of the remaining prowvi-

sions hereof shall not in any way be alfected or impaired therehy.

Tt is hereby certified that neither the execution of thiz Debenture nor Lhe creation of the charges herein contained con-

travenes any of the provisions of the Memorandum and Articles of Association of the Company.

Any notice or demand for paymenl by the Bank hereunder shall without prejudice to any other effective mode of making

the same be deemed Lo have been vmgcﬂg served on the Company if served on any one of the Direclors or on the Secretary

of the Company or delivered or sent by first class letier post Lelex or cable Lo the Company at its Registered Office or st

any of ile principal places of business. Any such natice or demand sent by first class letter post be deemed o have

been served on the addressee at [0 5.m. on the next business day notwithstanding that it be undelivered or returned un-

delivered and in proving such service it shall be sufficient 1o prove that the notice or demand was properly addressed and

pested. Any notice er demand sen( by Lelex or cable on a buginess day shall be deemed to have been served at the time of
weh. Any such notice or demand or any ceruficate s 10 the amount #t any time secured hereby shall be conclusive

and binding upon the Company if aigned by an officer of the Bank.

Any reference herein 1o any Act of Parliament or other statutory provision shall include reference Lo that Act or provision

a5 Lhe same may from Ume o Ume be modified extended re-enacted or renewed.

In this Debenture the headir‘ligs to Clauses are {or convenience only and have no legal effect and references to Clauses and
Schedules are 10 Clauses and Schedules of Lhis Debenture unless otherwiscmhg.

In this Debenture the ons “the Company” and “the Bank" where the context. admics include their respective suc-
ressors and assigns whether immediate or denvative and the expression “Receiver” includes an administratve receiver
and a Receiver and/'or Manager. Any 8 tment or removal of 2 Receiver under Clause 7 and any consents hereunder
may be made or given by writing ﬂgmm:ealtd by any such successors or assigns and the Company hereby irrevocably
appoints each of the same o be its Allorney in the Lerms and for the purposes set out in Clauss B. An d\anse in Lhe con-
stitution of the Bank or its absorption in or amalgamatisn with any other person or the acquisition olyiu undertaking by
any other person shall not in any way affect or prejudice its rights hereunder,

IN WITNESS whereof this Deed has been entered inta the day and year first above written.




THE SCHEDULE

Details of registered land
R ya iy A Title No. Address of Property
Hereford and Worcester HW119989 all that land and buildings situate at and

adjoining Bromyard Road, Ledbury comprised
in a Lease dated 8th May 1992 made betweer|
the Company (2)

ils of istered Jand
1. all that land and buildings SitUaté in of ear Bromyard Road, Ledbury in the County of

llereford and Worcester comprised in a Conveyance dated 29th June 1973 made between Ilanjo
Property Company (1) and the Company (2)

2, all that land and buildings known as Unit 5, Ledbury Trading Estate, Lower Road,
in the County of liereford and Worcester comprised in a Lease dated 13th July 1988 made
between J.il. Ingles (1) Sevon lloldings Limited (2)

3. all that land and buildings known as Unit 6, Ledbury Trading Estate, Lower Road, L y
in the County of llereford and Worcester comprised in & Lease dated 13th July 1888 made between
R. Goodwin, J.L. Ingles and J.11. Ingles (1) Sevon Yoldings Limited (2)

4. all that land and buildings known as Part first floor, S5t. Katharines, Ledbury in the
County of Hereford and Worcester comprised in a Lease dated 1st April 1977 made between
the Malvern 1lills District Council (1) the Company (2)

5. all that land and buildings known as Part first floor, St. Katharines, Ledbury in the
County of Hereford and Worcester comprised in a Lease dated 1st November 1978 made betwe
the Malvern Mills District Council (1) the Company (2)

6. all that land and buildings known as West Wing, Vine Iiouse, New Street, Ledbury in
the County of Hereford and Worcester comprised in a Lease dated 7th August 1992 made
between 1lJP International Limited (1) the Company (2)
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THE COMMON SEAL of

was hereunto affixed pupsnant to a resclution
of the Board in the nce ofi-

/
The address for service of the Bank in the case of any registered land is:—

SIGNED for and on behalf of HAMBROS BANK LIMITED

The Cormmon Saalof HAMBROS BanK

LIMITED was 5 xea lo this ¢
of- 22d in the

...........

......... Drzcrer
L- ﬁ .r‘

TOXICOL LABORATORIES LIMITED

HAMBROS BANK LIMITED
41 TOWER HILL
LONDON EC3N 4HA




RECEIPT

HAMBROS BANK LIMITED hereby acknowledges that all maneys sectred by the -
within writien deed have been paid or satisfied (whether by a substituted secarity or other-
wise), This receipt shall not operate as a transfer.

THE COMMON SEAL of HAMBROS
BANK LIMITED was hereunto affixed
int the presence ofi~

N - Secretary
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TOXICOL LABORATORIES LIMITED
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Hambros Bank Limited
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